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M. 6FDYHQIHU+ XQW

¢WV  * lYHHDAK WDP  LQGIYIGXDAD FKHANDAMR! GLLIHHQAWSHVRI QRQ | IFARQ VR 11QG RQ WH VKHOHVRI
WHMEWDWY FOWRRP ERRNWKRS EHQJ XVHG IRUWHVHWRQ $OMODWHO SDUAASDOW FRXG
KDYH D VHBIPARQ Rl QRQ [ LPARQ ERRNV DQG KXQWRUGL I HHHQWM WHDW(LHY HJ KHDAQIV O@EHBIG
GIDIWDP V $QH] DP SO 6FDYHQUHU+ XQUWKHHWDQ EH IRXQG IQWH1 1) 1 5HVRXUAHV VHRMRQRI
WH) &% Z HEMW DRQJ Z IW D EOQN YHUARQ Z KIFK FDQ EH @G 1Q DV GHMUHG

T

*« 3@\ 0 XVFDO&KDILY

¢S 6HVIMHVSDRH XS DVIL IRUP XMEDCRKDILY DQG SOFH D QRQ 1HEWRQ WABH LQ D EDI XQGHUHDFK VHDW
Z W VRP HWMEN QRWY : KHQWH P XMEFWRSY HYHY ROHP XVSIFN XS WH EDJ [LRP  XQGHUWHU
FKDIU 7KH WAHOQKDYH P IOXWV RUDQ DSSURSUDW DP RXQWRI WP H VR ELRZ VHWH ERRN $W
WHP VR UHFRUG D FRP P HOWDERXWMH ERRN RQ D VWIFNL QRW DQG VN WH QRW RQ WH IOMGH RI
WH FRYHU 3@\ DVHWOXP EHURI LRXQGV DQG WHQ JDMHUXS WH FRP P HOW DQG VKDUH | HHGEDAN
DERXWMH ERRNV

3M\ 3DWWKH 3DUHO

© DS DQRQ | IPARQ WABI DVIRUD JDP HRI SDW WH SDUFHOEXWDGG D SIEWUH Rl WH FRYHU
RI DORWHUQRQ | IPARQ ERRN EHVZ HHQ HDFK @\ HU $V/\WH SDUPHAQ XQZ WDSSHG WH
FRYHW FDQ EH VKDUHG DQG GVEXWHG  7KH Z [QQHUIHW VR NHHS WH ERRN LQ WH SDURHO

T

-¢, %RRN 7 DWW

¢Wv  * DNHUDZ IGH VHBPMRQ R QRQ I IPARQ ERRNV RQ D VBE®! DQG DVN HYHU RQH VR TXIEND
VHBPRQH 6HVDWP HUIRU P LIOXWA RUDQ DSSLRSUDM GIQIW Rl WP H DQG DARZ HDFK
KIS VR ELRZ VHWHUERRN &RXQWGRZ QWH DWW  VHRRQGV VR EXIAS WIQMRQ DQG Z KHQ
WH EHOUQIV JHWHYHY ROHWR VZ DS IRUDQRWHUERRN 3@\ |RUDQ DSSURSUDW GIQIW RI
WP H DQG WHQ DMN HDFK SDUAASDQWIR FKRRWH WH ERRN Z KIFK DSSHDBIGWR WHP P RWV
$@Z WP HIRUHYH) RQH\R H SOIQ WHURKRIFH

IV RXGR DO R VIKHWH DRAYIMIHY SIDVH GR VHOG LO SKRVRV VR QOQI Q# | FEJ RU XN
DOG Z HZ LOWDWHVKHP RQ RXUZ HEMMWA OHZ MBIWIAU DOG VRAHDOP HGLD
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0 DWK D 3DWZ MK ERRN FRYHW

0 DNHVER WHGXFHGM] HG FRSIHVRI HDFK RI D VHBPARQ RI QRQ | IFARQ ERRN FRYHWY DQG
XVHWHP VR SO\ 3DV O If WH FDUEVDQG @ WHP |DFHGRZ Q RQWH S@\ LQJ VXUDFH R
WDWKH GR QRWRYHUDS 7DNQJ VWLQV HDFK SO\ HUVKRX@ WD RYHUVZ R FDUGV R WHU
FKRIFHIWRP DQ\ Rl WH VHBPARQ -+ WH P DWK WH KDYH Z RQ WHVH FDUGV DQG NHHS
WHP 4+ WH GRQRWP DK WHVH DUH UHWLOHG 1DFHGRZ Q VR WHURUWILQDCB@AHV 7KH
QH WSO\ HUVBNHV D \XUD DQG SO FROWOXHV XQWID@MH SDILY KDYH EHHQ P DWKHG 7KH
Z IQQHULY WH SO\ HUZ I WH P RWASDILY 3BIQW Rl GIVEXVWRQ DERXVWKH ERRNV LV VXUH VR
DUVH

$QH DP S®I FDUG JDP HFDQ EHIRXQGRQWH1 1) 1 5HVRXUAHVSDUH 7KHH LV DOR DQ

H DP S®IRI * HQUH3H® DQMP

0O DWK8S

&KRRVH D VHBIPARQ RI QRQ | LFARQ ERRNV DQG P DNH FRSIHVRI WH FRYHLY : UW D VKRUV
GHVRUSWRQ DERXWMH FROMQARI HDFK ERRN 7KLY FRX@ EH GRQH E\ FKIEGUHQ SURUVR
SO\ IQ)  3@FHWH GHVRUSWRQV DQG WH ERRN FRYHWY | DFH GRZ Q DQG S@ DV3H® DQMWP
DERYH EXWP DWKIQJ WH GHVFUSWRQ VR WH FRYHU 7KH JDP H FDQ SLRYRNH ®WRI
GIVFX\VWMRQ DERXWGLLI HIHQWI HQUHV DQG FDQ EH DGDSWG VR WH DIH  DELOV Rl WH SO\ HY/

0 DVWWKER[ HV

&RMPAD QXP EHURI @UH P DWKER[ HVRUVP LOU VRP H ADIVWKRSV VHGEDQQN ALDIW

P DWKER[ HV -QWR HDFK ER[ SXWD VHOFMRQ RI VP DAWP V P RGHY SIFWUHV DQG Z RWGV
Z KIEK UHDW VR D VSHALLF VXEMPARUSHURQ HJ KRQH FRP E KRQH\  SR@IQ HW | RUEHHV
RUIRWY DQ LFKW\ RVDXUVNHBMRQ D URANKDP P HUIRUO DU $QQIQJ ( DRK FKI@ FKRRVHV
DP DWKER] DQG VBNHV RXWIKH FROMOW \KRZ 1QJ WH UHVARI WH JLRXS (' YHU RQH KDVWR
IXHWWH VRSIE WH P DWKER] LVVXJIHVAQI <+ QD CEWDY WH FDQ WHQ GFDWA WH
VHPARQ Z KHUH ERRNV RQ WLV \VRSLE DUH RFDWG DQG H SERUH Z KDWY/ WHH RULL QRW
UHBIYDQUERRNY FRX@ EH RQ KDQG R EH GRNHG DWDQG GVPXWHG 7KLY DRAYIW FDQ

JHOHDW SBIQW RI GVEXWIRQ

[ XFN\ ' LS

7R SUHSDUH [RUWLY DRIMW [ L@D @I H FRQWAQHUZ I VKUHGGHG SDSHU 3X\WD QXP EHURI
QRQ ILIPWRQ ERRNV QR SDSHUEDIV DQG VBSH WLV XS VR SIRWPWKHP 3 @FH WHVH

DP RQIMIMH VKUHGGHG SDSHULQ WH WE  $ VN HDFK KL VR VIBNH D WUQ 1LQGIQJ D ERRNIQ
WH GLS DQG WHQ DWWHP DR RSHQ WHUIIQGY 7KLY FDQ BDG VR D GIVFXVWIRQ DERXW
Z KHWHUWHVH Z RX@ KDYH EHHQ ERRNVWH. P LIKWKDYH FKRVHQ Z KHWHU KDYLQJ
SINHGWHP WH DUIHQRZ IQMUHVMG 1Q JLYIQI WHP D JR RUZ KHWHUWH, WION WH
ERRNWH KDYH FKRVHQ Z RX@ EH WH SHUHPWAKRIFH [ RUVRP HRQH HOH LQ WH JURXS
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¢¥sy 7DS LQWR FKLOGUHQ V RZQ LQWHUHVWYV DQG DVN WKHP W
DERXW D IDYRXULWH WRSLF 6KRZ WKHP H[DPSOHV ZKLFK
DQG HQFRXUDJH WKHP WR LQFOXGH GLIITHUHQW VHFWLRQ\

35 7UKHRU) DOH'

* &UHDWI VRP HWXH | DOH WIMWP HQW EDVHG RQ D VHPARQ RI D 1 DRXDOM VWAVHBRMG
DAFRUWGEQI VR WH QHHGY DIHRI WAHJWRXS * LYH FKIGUHQ D RS\ RI WL HWHUDV
LQGAYIGXDY RUIQWDP V * LYHWHP VRP HUHDGIQJ WP H\R 1DP LADUVH WHP VHOHV Z WK
WL RUUHDG WILRXJ K WLV DORIHWHU 5HDG VRP H WIDMWP HQW EDVHG RQ WH W W\DQG DWN
WH FKIGBHQ WR IHRUG Z KHWHUWHVH DUH WKH RUIDOH HOFRXUWDILQD WHP VR LHHUEDAN
VR WH W W2 QFH D@MH WIMWP HQW KDYH EHHQ WKDUHG  JR WILRXJK DQG HMREDK Z KIFK
DUHWXH DQG Z KIEK 1DAH
&KIGHQ FRX@ AHDW WHURZ QWXH | DOH WIW HQW EDVHG RQ DWRSIF WH DUH

IOMHMG LQ DQG BDG WHURZ Q VHMMRQ
$QH DP S®IFDQEHIRXQGIQWH1 1) 1 5HVRXUAHVVHPARQRI WH) &96 Z HEVIWM

TV , "
*e LG\ RX NQRZ
Wy + DY1IQJ SXVWHKLGUHQ LR JIRXSY RUSDILY D@AFW D ERRN RQ D GLTHIHQNRSLE VR HDRK
DG DWWHP WRAHDWMD ' IG\RXNQRZ " TXHVARQWR WKDUWH Z W WH UHRI \WWH
JURXS $OMUDWYHO FKLAUHQ FRX@ EH DVNHG VR FUHDW WHVH TXHWRQV DWKRP H DQG
EUQ) WHP \R DVHWRQ UHDG\ |RUVKDUQJ

w42 |/ DEHOW
-
‘W ) RUWLY DPAYYW \ RX Z L@OHHG VR KDYH D SIHFH RI W VWDQG DQ LGBNMADWRQ GONHG WR W
) RUH DP S®I \ RX P LIKWKDYHWRP HZ UMW DERXVWMH VWMXPMUH Rl WH* REH WHDWH

DQG SIPWUWH Rl WHWHDWH 7KH LGHD LV WDWAKLGBUHQ Z LOUHDG WH W] WDQG DGG LHBYDQW
OEHY VR WH LOMVADARQ XVQJ WH JLYHQ LQIRLP DARQ

* XHW: KR Z IV ERRN FRYHW/
8 VHFRSIHVRI QRQ lPARQ ERRN FRYHW VHWKS WH VSDFH VR WDWHDFK WDP FDQ @\ RXW
(oo  WHUFRYHY Z IMRXVIKH RWHUWDP EHQ) DEGIVR VHH\WHP  (DFK WDP P XWSIFNRQH

B FRYHUVR EH WH Wi WH RWHUWDP  KDYH VR JXHW DQG WPV WHQ VBINH IMIQ VYLD VR
* HIP LODW ERRNVE\ DWNQJ \ HV QR TXHWIRQV HJ ' RHVIMKDYH DQ DQIP DORQ WH FRYHU

V/IW UWAQE\ DZ RP DY

$QH DP SGIRI WLV DVDERDUG JDP HFDQEH IRXQGRQWH1 1) 1 SHVRXUAHV 6HPARQR

WH) &% Z HEMWM

IV RXGR DO R VIKHWH DRAYIMIHY SIDVH GR VHOG LO SKRVRV VR QOQI Q# | FEJ RU XN
DOG Z HZ LOWDWHVKHP RQ RXUZ HEMMWA OHZ MBIWIAU DOG VRAHDOP HGLD
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V' VIKHUH D GRRFDOYHOQXH VIKDW RX FRX@ WDP XS Z WK |RU
1 DVMRQDOL RQ ) IFMRQ 1 RYHP EHU

0 XVHXP VDQG $ UN* DAUHV

$ PXVHXP YLVLW PLJKW EH WKH SHUIHFW VWDUWL(
SHUVRQDO LQWHUHVW 0DQ\ DUHDV KDYH VPDOO P
ZKLFK DUH ZHOO ZRUWK YLVLWLQJ DQG WKHUH PD
*DOOHULHYV KDYH WUHDVXUHV LQ WKHP ZK\ QRW
DUWLFOH DERXW ZKDW WKH\ VHH RU FUHDWH D Sl
VHH

6VIDVHO + RP HV

*LYLQJ D IDVFLQDWLQJ JOLPSVH LQWR SDVW OLYHV DQG
WR OLQN VWDWHO\ KRPHV WR LQIRUPDWLRQ WH[WV 0DQ\
IROORZ ORFDWLQJ REMHFWV RI LOQOWHUHVW

/ RFDCB DNV

&UHDWLQJ PDSV DQG SODQV FDQ EH JUHDW IXQ DQG D OR
SODFH WR PDS RXW <RX PLJKW EH DEOH WR DUUDQJH D \
RU SDUN ZRUNHU DQG SHUKDSV GLVFRYHU KRZ WKH SDUN
ORFDO DUHD

/ LELDUHV

$0zD\V D SHUIHFW YHQXH IRU D YLVLW OLEUDULDQV DUH
YLVLW WR H[SORUH WKH OLEUDU\ DQG OHDUQ KRZ LW ZRL
ORFDO KLVWRU\ VHFWLRQ RU ORRN DW ERRNV RQ D IDYRX

YRRNWKRSV

$QRWKHU SHUIHFW ORFDWLRQ WR YLVLW WKHUH DUH VXI
ORFDO ERRNVKRS ZRXOG ORYH WR ZHOFRPH \RX DV SDUW
1RYHPEHU FHOHEUDWLRQV

1 HZ VSDSHU2 | | lFHV

'R \RX KDYH D ORFDO QHZVSDSHU RIILFH RU D YLOODJH PI
WR YLVLW WKH SUHPLVHVY DQG VHH KRZ D SDSHU LV PDGH
VRPHWKLQJ DERXW \RXU JURXS IRU SXEOLFDWLRQ 7KHUH
DERXWLWLQJ QHZVSDSHU UHSRUWYV KHUH
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6KDSH YRRNV

\
- ~ $ VKDSH ERRN LV RQH PDGH LQ D VKDSH ZKLFK UHODWHYV
y »° SRSXODU ZLWK DQ\ DJH JURXS $ YLVLW WR D FDVWOH FR
®
-

WKDW VKDSH IRU H[DPSOH

$ FFRUGIRQ YRRNV
$Q DFFRUGLRQ ERRN LV RQH ZKLFK FDQ EH FRQVWUXFWH(

l‘!o
¢ ® &RPSRVHG RI D FRQWLQXRXV VKHHW RI SDSHU IROGHG IL
RWKHU WKH\ FDQ DOVR VWDQG XS VR \RX FDQ YLHZ DOO

s )OS YRRNV
)ODS ERRNV DGG DQ HOHPHQW RI VXUSULVH DV IODSV DUFL

-
(A A EHQHDWK 7KLV FRXOG EH DQVZHUV WR TXHVWLRQV RU KL

3 X@VDE YRRNV

(a0
- Q3)(00 WDEV DGG D VSHFLDO HOHPHQW WR ERRNV EXW QF
¢ > ZRUN VXFFHVVIXOO\ $ WDE PLJKW UHYHDO WKH GDWH RQ

RU D ILJXUH IURP KLVWRU\ IRU HI[DPSOH

q
- : YRRNVZ WK Z KHHY
¢ $ ZKHHO FDQ EH XVHG RQ WKH FRYHU RI D VWRU\ RU WR C
WKURXJKRXW D ERRN WR DGG PRYHPHQW DQG LQWHUHVW

94~ 3RS 8S %RRNV
5. &DUH QHHGY WR EH WDNHQ ZLWK WKH IROGLQJ EXW SR
A 4

WR D ERRN

IV RXGR DO R VIKHWH DRAYIMIHY SIDVH GR VHOG LO SKRVRV VR QOQI Q# | FEJ RU XN
DOG Z HZ LOWDWHVKHP RQ RXUZ HEMMWA OHZ MBIWIAU DOG VRAHDOP HGLD




$ TXL] PDNHV D JUHDW 11)1 DFWLYLW\ IRU D ERRN JURXS RU Ol
OHQIJWK DQG OHYHO RI GLIILFXOW\ WR VXLW WKH DJH RI \RXU JU
VWDUW XS DFWLYLW\ RU RUJDQLVHG DV D FRPSHWLWI

&KLOGUHQ FRXOG EH WDVNHG ZLWK FUHDWLQJ D TXL] IRU DQRWEk
Rl KLVWRU\ ERRNV DQG FUHDWH VRPH TXHVWLRQV ZL
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: KDWZ HUH ( J\ SMDQ KRXVHV EXLONRI" 0 XG EURNV

;KR QYHG LQ Y41\VlQ EHI RUIH WH 5RP DQV' &HWV

» K\ GG WH (J\ SMDQV Z DOVWWKH 1 Il VR |RRG" "WP DGH
WH @QG | HIADH

: KDWGLG * LHHNV Z UW Z IWK DWWHFKRRO 6WQXV

: KR ZDV W(H TXHHQ Rl WH -FHQL WAEH WDW UWHYROMG
DI DIOWWKMH 5RP DQV' YRXGHD

+RZ P DQ \ HDU/ LQ D FHQWU "

+RZ ®QJ ZDV4 XHHQ 9IFVRUDVWIHIQ D \HDW E
\HDW F  \ HDW/

. KR ZDV WH IIDW $P HUFDQ 3WHMGHQW * HRUH
. DWKLIQIWRQ

: KR ZDV WH %dIWK 3UP H 0 lOMWMU GXUQJ : RUB : DU
— 1 LOWRQ &KXUKLD

1 DP H RQH IDP RXV DURWILRP WH VIXIDQ 5HQDMWDQFH
(WD 0 IKHDQIHR /HRQDUER GD 9lOH. 5DSKDHO DAR
* HP DQ DUV + DQV + REHQ DQG $@&EUHKW XUHU



. KIEK . LQJ KDG WH | LUAMFDWBN EXLOV
/ DOG EHVZ HHQ RSSRMQJ WHORKHV 1O : RUG : DU—ZDV
NQRZ Q DVZ KDW
. KR IRXQGHG WH 6XI1UDIHWH P RYHP HQW
6RP HRQH Z KR H FDYDWV KMRUFDOAW LV FDXBIG Z KDW
Q WH YD\ HX[ 7DSHW Z KIFK NQJ Rl (QIOQG IV \KRZ Q
Z W DQDURZ LQKIVH H'
: KR GMRYHHG 5DGIXP  ZDV WH [lUWAWZ RP DQ R EH
DZ DUEHG D 1 REHOSU] H DQG KHSHG FUHDW WH | LUAHYHU
DP EXOQQFHV'
7KH 7RZ HURI / RQGRQ LV IDP RXM® JXDUGHG E\ DJWRXS RI
EWGY : KDWWSH Rl EWG DIH WH  DQG Z KDVGUHQG
VXURXQGV WHUSUAVHORH!
. KDWIDP RXV (J\ SWDQ SKDWDRKV VRP E GMVFRYHUHG 1Q
ZDV UHP DINDE®!I EHFDXVH IWZ DV IRXQG D® RW
FRP SOMO® LOWRW
EKUMRSKHU &ROP EXV VDIBIG DAIRW WH $VIDOWE 1Q
. KDVFRQWOHQWZ DV KH DAMD@ W IQJ R 11QG D
QHZ LRXWM \R'
© KR Z DVWH BRQIHVWWHIQQI P RQDUK"
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7KH 7RZHJ R /RQGRQ IV IDPRX\G
JXDWEHG E\ D JWRXS R IDYHYV $SFFRGEQ]

F \HDW \R GOHIG Ll \WWH WDYHQV Z HHWR HYHU®DYE
* HRUH: DWKIQIVRQ WH 7RZHJ WH NQIGRP DQG WH 7RZH
: LQWRQ &KXUFKLD® ZRXCGIDO

0 IIKHDQIHR /HRQDUGR GD QJWD:“MQJD' xQ

91QFL 5DSKDHO DOR * HP DQ JRAV:"0 R )WDGFH  \HDUDQG
DUNMW +DQV +REHQ DQG AV
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7KLY SDIH 1V GHGLEDWG VR DPAYIWHV VR GR 1L \ RX RQ® KDYH DQ KRXUVSDUIH  WHWH
Z RX@ Z RINZ HQIQ D FWURRP  VHWEQJ 1Q SDUAEX@U EXWADQ EH XVHG | RUDD
RAFDMRQV

* HOHJDCH PAYIWHY

$WNWH FKIGUHQ VR FRP SGMW D UAVHDURK SLRMIPAKMQJ RQD QRQI LPARQ ERRNV
QRVWKH LOMOHW7KH FDQ P DNH D ERRNBMRUD SRAMUVR GVS@\  <RX FDQ KRG
WLV DV DQ DI WILDRRQ DPAYW Z I WH %RRN* LRXSV EUQI QRQIIPARQILRP \ RXU
@FDAIEWDY R KHS
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6HV\D QRQI LPARQ ERRN RUKRP HZ RIN UHDGIQJ DQG DWWH VWXGHOW W P DNHD
YRFADEXOU OMRI QHZ Z RUWGVWDWAMH KDYH FRP HDARIRW WKDWIHWHP D@IQ

GMRQ R BDLD RWRI QHZ WIQIV
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5HDG DRXG ILIRP Z HEHQJ ERRNVIQ UHDGIQI WP H  WHVH FRXQADV QRQI LPARQ
7KHHDWHP DQ. Z HBEHQJ SIPWUHERRNVWR FKRRWHILRP W1V FRX@ Z RINIRU

VHRQGDY VKRR WRR
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) RURCGHURKIGUIHQ DWWHP VR LHQYHOWDQ DUM DRWLRP  \WH SDWADQG

SUHVHQAMIQ D' WDJRQV' HQ VWGB! SUIHVHOMRQ 7KLY FRX@ EH GRQH 1Q
FRP P XQIW JURXSV VXK DV B6FRXW RU* WO XIGHV IRURQH RI WHUEDGIHV
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$WNWH FKIGUHQ VR P DNHWHURZ Q TXI] RQ WH QRQI LPARQ ERRN WDVWKH DUH
Z RINQJ Z WK VR LOFOXGH DV DQ DPAVIW | RUWH QH WHDGHU 61P LOUVR D

FRP SUHKHOMRQ TXI] RUIDPWIQGIQJ P MMRQ <RX FRX@ LOFOXGH IMDV DQ H WD
DRAYIW 1L WH ERRN LV SIENHG XS E\ DORWHUJURXS W1V RQH Z RX@ Z RINZ HOIQ

DCEWDY VHMQJ

&UHDW D ERRNRI WHZ HHNZ W D GIG\ RX NQRZ " IDPANLRP WH ERRN <RX FDQ
345 GVSO\ WIVRQVRADCP HGD RUZ WK \ RUBFDCP HP EHWY +\ RX SGQRHG D YIMW
¢V VRDP XVHXP \ RX FRX@ 11QG IHBIYDQUERRNY DQG P DNH SRVMLY | RUWH

P XWHXP \R GVSO\
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SV RXGR DO\ RI VKHVH DRVIYIVIHY  SGIDVH GR VHOG LOQ SKRVRV VR QQI O# |FEJ RU XN
DOGZ HZ IOWDIHVKHP RQ RXUZ HEMWA OHZ MBMWIHU DOG VRHDCP HGLD
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$SAMRXIK11)1 IVDIUHDAZ D\ Rl IRFXMQI DMWQARQ RQ LOIRLP DARQW] W WHUH
DLH SGIQW Rl RSSRUMQWHY VR GLDZ DIMAQARQ VR WH M\ VRI QRQ | IFARQ LHIX@UD
+HH DUHVRP H IGHDV | RUHYHQW DQG DZ DUEV Z KLFK VBNH SOFH WULRXJKRXWIKH\ HDU

$Z DUGV

7KH <RXQJ 3MRGRORIN 3UL]JH

7KLVWUIXQ E\ WKH 5R\DO 6RFLHW\ WR SURPRWH OLWHUDF\ LQ \RXC
LQVSLUH WKHP WR UHDG DERXW VFLHQFH

7KH ODUJDUHW ODOOHWW $ZDUG IRU &KLOGUHQ V 1RQ )J)LFWL
(VWDEOLVKHG E\ WKH (QJOLVK $VVRFLDWLRQ LQ PHPRU\ RI ODUJ
\HDU RQH RI WKH ERRNV REHPLWKVHG WIRFWKHH %RRN $ZDUGV
LV VHOHFWHG DV WKH UHFLSLHQW RI WKH 3UL]H 7KH DZDUG IRU
6DYLQJ + 1RQ &KDQJ DQG WKH (OHSKDQW E\ 7UDQJ 1JX\HQ DQG
.LQJILVKHU

7KH %ULWLVK %RRN $zZDUGV 7KH 1LEELHV
7KHVH DZDUGYWRRNHRDWKH <HDU &KLOGUHQ V 1RQ )LFWLRQ FD\
7KH ZLQQHU ZDV %ULOOLDQW %ODFN %ULWLVK +LVWRU\ E\ $V
E\ .LQJVOH\ 1HEHFKL %ORRPVEXU\

6/$ —~QIRUPDWLRQ %RRN $ZDUG
7KLV DZDUG LV GLYLGHG LQWR WKUHH DJH FDWHJRULHV DQG DL
LPSRUWDQFH Rl QRQ ILFWLRQ E\ FHOHEUDWLQJ WKH KLJK VWDQ(
LQIRUPDWLRQ ERRNV EHLQJ SXEOLVKHG
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TKHODHHRXQWWKNREDB\YHHNW B8R QWWKURXJWRMWMWM DK L HKUSH U | HREW
GHYHORSLQJ LQWHUHVW LQ LQIRUPDWLRQ WH[WV +HUH DUH MX

%ULWLVK 6FLHQFH :HHN
$WHQ GEOHEURMWERDQW¥FHF KQRIO®RJIL Q H HDUDLED W KAQ LWL QA QURP
WKH¥ XQWLOMARIHODUFK ZLWK WKH WKHPH RI &KDQJH DQG $GDSW

IDWLRQDO 3HW ORQWK
&HOHE WHRE QY HU VK LISQ G RXWWR UB E R DWWOKAHK H U L VFKUHH® WZAKURY X D B X U
OLYHV

I[LEUDULHV :HHN
I[LEUDULHYVY :HHN LV WKH DQQXDO VKRZFDVH RI WKH EHVW WKDW

IDWLRQDO %LVEXLW 'D\
7KH WK OD\ HDFK \HDU LV 1DWLRQDO %LVFXLW 'D\ SHUIHFW IF

RUOG 2FHDQ V 'D\
7TDNHV SODFH RQ WKH WK -XQH HYHU\ \HDU

*UHDW %LJ *UHHQ :HHN
$ QDWLRQDO IHVWLYDO RI IXQ SUDFWLFD® HYHQXWW 7KH GDWH

%ODFN +LVWRU\ ORQWK
7KH WKHPH IRU LV 6WDQGLQJ )LUP LQ 3RZHU DQG 3ULGH

*UHHQ /LEUDULHYV :HHN
TKLZXLOXQURPRQGD\WRFWREHMXQGDQGIRYHPEHU FHOHEUOWAEWQDU L
ZLWK D IRFXV RQ WKH FOLPDWH DQG VXVWDLQDELOLW\
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